
WHEAT PULLED BACK
BY HEAVY SUPPLIES

r~

Shipping Demand Poor, Crop
Reports Good, Interior
Movement Strong.

Chicaoo, May 22..Wheat closed unsettledat 2 Vic. net loss to %c. advance,
with May $1.33% and July $1.23% to
$1.23!<i ; corn % to %e. down, oats off
% to lc. and provisions from 7c. decline
m juq. aavance.
Most wheat traders gradually veered

to the bear side as the fact became
apparent that for at least the time being
any gains in price would be hard to
maintain. Lack of big shipping demand
here, together with the unusually large
receipts and the continued good sized
movement from the interior, tended to
stimulate selling, which included considerableliquidation by holders. Besides,
crop reports were generally favorable,
and it was predicted that harvesting In
the Southwest would begin about the
middle of June. An increase of almost
4,000,000 bushels In the amount of wheat
on ocean passage had some effect also
as a bearish Influence.

Decrease of the domestic visible supplytotal was anticipated more or less
by purchasers of wheat at the opening
and was only of moderate help In rallyingthe market at the last, especially as
messages from the Atlantic seaboard
said exporters were idle, holding oft for
lower prices. Receipts here to-day
totaled 516 carloads, and 383,000 bushels
were delivered on May contracts. Vesselroom was chartered for 280,000bushels to Buffalo.
Corn and oats weakened when wheat

had a sinking spell.
Provisions were depressed by a dropin hog values. May ribs, however,formed an exception, being in active

demand from shorts.
CHICAGO PRICES.

Prcv.WHEAT. Open. Hlsh. Low. Close. Close.May 130% 13J J.T3V4 138'jJuly 12344 llMtj, 122 12341, 123**Scptemher 118% 110% 117% 119% 118%CORN.
May Ri% «o% 01% 01%July 64% 6444 63% «4V4 «4%September.... 00% 60% 03% 00% 30%OATS.
May 37% 37% 36% 3R% 37%July 8!) 39% 38 38% 39%September 40% 40% 39% 40% 40%RYE.
May 106 100% 104% 103% 106".
July 105 106 104% 104% 103%LARD.
May 11.17 11.22 11,17 11.22 11.25

"lima-
May 13.00 13.50 13.50 13.50 13.50

NEW YORK I'RICKS.
WHEAT.No. 2 red. $1.4014; No. 2 hard.

$1.4114; No. 1 Manitoba. $1.53',i; No. 2 mixed
durum, *1.42% c. 1 f. track N. Y. to arrive
CORN.No. 2 yellow and No. 2 white, fOc.;No, 2 mixed, 7!»%c. c. I. f. N. Y.
OATS.No. 2 white, 50c.; No. 3 white, 48fi

4>Vic.; No. 4 white, 47r7M7%c.; fancy clippedwhite, 56®38c.; ordinary clipped white, 52jl541., all elevator.
RYE.No. 2 WeHtern, $1.18% f. o. b. and
1.1714 <" I. f- N. Y., export.
BARI.EY.Malting, 77%(i|81%c. c. I. f. N. Y
HAY.No. 1, *314732; No. 2, $21X931; No. U

$2CQ'28; shipping, $24f?2(i per ton.
INTERIOR RECEirs.

Wheat. Corn. flats.
Yesterday 1,408,000 848.OOO 032,000
Last week 1,304,000 1,254.000 1,028,000
LMt year 1,082,000 07...000 709,00$

SEABOARD CIJCARANCES.
Clour. Wheat. Corn.

Yesterday 0.000 538,000 200,000
Last week 10,000 44(1,000 200,(sio
last year 32,000 2,480.000 110,004

Washington, May 22..Grain exports
fell off nearly half in the ten months
ended with April, compared with those
of the preceding period, according to
trade reports^ssued to-duy by the CommerceDepartment. In the former grain
exports were $506,000,000, In contrast
v* (Qr.A AAA AAA i v, 4 Ka iaosia.

^ponding period. April exports of grain
were $37,000,000. in contrast to $37,000,000in April, 1931.
Corn eximrts in April were 18.000,000

bushels, worth $13,000,000, in contrast
to 10,000,000, worth $8,000,000, In April,
1921.
Wheat exports in April were 5,000,000

bushels, worth $7,000,000, in contrast to
18,000,000 bushels, worth $29,000,000, in
April, 1921. lixpnrts of flour were
1,000,000 barrels, worth $7,000,000, In
April, in contrast to 2,000,000 barrels,
worth $11,000,000, in April, 1921.

Kxports of meat in ten months
ended with April were $109,000,000, In
contrast to $165,000,000 in the preceding
corresponding months. In April the total
was $10,000,000. in contrast to $14,000,000in April, 1921.

SUGAR MERGER ARRANGED.
Stockholders to Tote on National

nml t'nbnn-Anierican Finn.
Details of the merger of the National

Sugar Refining Company with the
Cuban-American Sugar Corporation, anotherso-called Howell company, have
been worked out completely and will he
submitted to the two companies" stockholdersin meetings to bo called soon.
Under the plan as it stands the National'sstockholders are to be given
stock in the Cuban-American for their
holdings in the former and the National'sIdentity will be lost.
The basis of exchange. It Is understood,is to be a share of Cuban-Americancommon stock and a share of

Cuban-American preferred for a share
of National Sugar Refining. The CubanAmerican'scommon stock Is quoted for
around $24 a share and its preferred
stock for around $9i a share. National
shares were quoted yesterday in the
over the counter market for more than
$140 a share.

SHORT TERM NOTES.
Rate. Due. IlkJ A«ked.

AlumCo.ofAm.. .7 Nov, 1028 I03«< 104 1$
AlumCo.nfAm... 7 Oct. 103.1 10A»i 109
AmCottonOII 0 Sept. a.'at 9«U 09
AmTelATrl SOrt.1933 100 U-lfl IOO 13-16
AmTelATnl « H'eh.1934 tot 0-10 101 tt-ltl
AmThread 6 I>ei. 192S 1<M 10314
AmToharco 7 Nov. 1933 103*4 *0314
AnaooadnCop. ..« Jan. 1939 too 10044
AnacnndaCop ..7 Jan. 1939 103 103*4
AngAmOII.Url...744 April 1923 10314 1031*
Arnmtir.conv .. 7 July t.1,'30 I04'4 104*4
TIAOKKcoll 0 April 1934 9914 10014
TlellTelofCan 7 April 1023 102«4 1081*
BethlehrmHtl... .7 Juiy is,"33 lor, 10314
CanNorthernRy. 344 Uec- 1933 10044 10044
CanNorthernRy. 8 44 Dec. 1934 10044 100V4
CsnPniiflcRy. . .0 Mar. 3.'34 101 7-16 104 *4
I entArirennnc... ti rci>. 1W27 P4'| 0.4
ConsOaaofXI .7 Dor. l,-22 101 .VIA 101 4
OopKxpAiwn.InoS4 Feb. IS.'S3 101 <1 102 Vt
< opF.xpAran.lnn 8 Feb. 15.'24 1024 103
CopKxpAsan.lno 8 Fob. 1A,'2S 1084 104 4
ritdahyPackln*. 7 July lt,'S3 101.4 1014
FedrralSunRef O Nov. 1024 100 100 V,
TheBFOond.env.7 April 1080 too 1004
OiiUOHCorp « July 1923 1004 101 Vi
OulfOIICorp 7 Feb. 1033 104 4 104 4
HJHolnz. . ...7 One. 10.30 IO-14 10A
HocklncValley... 8 Mar. 1024 1004 1004
HnmbleO&R 7 Mar. 1A.'98 1014 1014
IRToonv 8 Bept 1932 03 034
KanCltyTerRy..« Nov. 1 A.'33 101 4 1014
KennecottCop 7 Feb. 10.30 104 4 105 4
Jj»<:l«leOI,l*ref 7 Jan. 1020 100 4 100,4
r*rorterA<iamble.7 Mar. 1023 1014 102
SoaraRoebiick... 7 Oct. 15.'22 100?< 101
SearoRoeburk 7 Oct. 1V33 1004 101 4
Wnay 8 Oct. 1037 10.5 105 4
8011thwentTleHTel 7 April 102A IO24 1024
flPt'Depntyuar. A 4 Dec. 15,'23 100?» 10» '4
FtanrfOllNV. 7 .Inn 102A-31 104 100
StnndOIINY 04 May 1033 lofl'f 1074
Swift 7 Oct. 15. "Xl 1014 lot',
swift 7 An*. i*.si tot4 102%
ThcTtWiuiCp .7 Mar 1,33 1014 1014
I lahHcH 'orp 0 Snpt. I.Y'22 1004 lOOtj
VnrutimOll .7 April 10.10 1004 107 4
lVmt.KWp.cn. .7 April 1035 1074 108
IV >»K(lisC'e cav.. 0 May 1021 06', W8

BONDS IN STO

Continued from F

I^ehlgb Valley Morris Jt Co Nor k Wostn
go con is 2001 1st 4>*a 1039 CY Oa 1014
2...,..»178 - a 87 6 100
.1 82 New Orl Term Nor At Wostn

Lehigh Val Tor l»t « 1931 4a 1911
Ss41 3 781g 6 871a
X 10134 4 78 Nor Ac Westn

Long Island N O 'la* As Mx Poca 4s 1941
deb 6s 1037 4a 10136 B7
X »21a 5 71 Nor Ohio Trne

Lorill&rd P 14 70121 i Lgt Ss 1047
deb 3s 1951 N Y Air Ilrake! when Issued
14 WW4 1st 0a 1028 10 07
4 OOlei 1 1011b 2 07lg

Loutav Ac Noab N Y Central 3 0714
7s 1930 7a 1910 2 071a
10 108 23 106)41 Northern Pan

Louis Ac ^Nasb 1 106la| (a tcr U 7047
ens <uuj o It IliO
1 1031s 1 10618 Northern i'ac
4 103 N * Central is 199/
2 1031s ry deb C* 1935 1 80?8
2 1031» 11 IO3I4 Northern fwi
1 iai3g 1 10318 iE 2041
1 IO3I4 1 103U 1 0234

Loulsv & Nash 10 103 ft 621s
1st gold is 1937 1 1033a No 1' (It S Jl
3 .10218 10 1031s cv #h< 1030

Loulsv A Nash 1 103 21 1003s
Clth»19Jl 1 103U 1 10508

1 9Rla 10 103 70 1003sLouis A Nash 2 1031a 17 1058a
4* 1940 o 10.'f.4 ft 105:14
2 061-s 10 103 registered
1...3..01U 20 1031s 5 1031a
3 007g| 10 lo3 1 105I4

Louis A Nasli. 3 1031s Norwest Hell '1
Atl K 3c Clnl 10 103 1st U 1C41
4s 1933 |N Y Control 1 1063s
0 Rft.Ts fd Sh 2013 2 1005a
4 86 1 06 1 100:1s
2 87 2 057a 2 1065a

Mantifct 4s l*x>0 00 00 2 1"7
1 3 673s 1ft Oflle 1 1003s

Market St Kyi 25 00 3 1058a
ton ta 1924 6 0018 2ft 1033s
2 OOHflj 27 00 ftO 1053a
3 90ia 10 ooia 30 10.534

Msrland Oil 10 0(>!s 1 1< 03s
10-yr See A 8* 4 00 64 1053s
wltbwarranu; 1 f>0tg 13 1058a
1 4 108 8 00 1 100>5a
2 109 3 06".a 3 1003s

Msrland Oil 17 06 Oregon >- i,n.,
7H« 1931 1 00I8 G-lJD
2 102 16 06 3 001s
1 102I4 H Y Central Oregon ShortL.
2 1021a, <Ma 1013 cons 8s 1943
2 102la 3 SO.4 guaranteed
2 102 1 l......S0la 11 10Ha

Me* Pet. of Del 10 86I4 Oregon ShortC
cn Ss 1930 N Y Central rei' 4s 1929
5 107 con 4s 190*4 10 0113

Mich Central 3 83 Ore-Wsli 8c N
debts 1929 N Y Central 4s 1961
0 003a L 8 coll 3t$s99 2 82

15 OOSg 3 743s 1 .3134
Mich Cent 11 74lg 4 817s
3H« 1932 N Y ('en M (J Oils Stnel Co
2 BOI4 IHa 1908 la A 1941
1 803a |i,..'...72 1 10214

Mldr Stl A Or 2 731a 1 1021h
COl 19 1933 N Y Central 8 102
2 91V 4s 1934 Pac Gas A Elen
8 9134 2 S078 gen A 3s 1944
2 011a NY Edlsou 1 92

10l»s 1941 Paclfle To. 3c T
11 018a 1 110 |s 1937

Minn 3c 8c 1. 1 1005a 2 0034
rer es 1902 s 110 1 otvig
2 411g IS lM>5gj J 60

Minn ft St u N Y & Erio Pacific Tel & T
<» 1940 3<I extd 4Hs 23 ts Scr A 195J
8 47*8 3 QSBg receipts
4 473* NYOKLllif S3 04
2 471a IB 1943 Packard ilotr

M St P&SS M 3 MU >s 1931
6)4» 1931 INYOEUIlsl' 18 107*4

1 102 4s 1949 1 1073g
4 1021a 10 815g 3 107UM St 1'ABaW N Y N H k H s 1071a< 1933 deb to 1948 1 1075s15 881a 1 841a! 2 1071450 8838 3 843g I'an-Am P St T

Wo Kan k lei 1 8314 i*t equip 7, 33
fB ser A 1961 S 8334 13 100
whcntasued 10 831a 3.S10.100
5 8334 N Y N H k II1 Par s-Lyons0 831a dob 4h 1957 Wed fts 1931Mo Ken k lei i 57 certificates
«r O 1M! s Y NH4FI 10 83when Issued cons 4« 19M 4 823a2 <HW» 1 53 23 82I3\,14v '' vV.0'8 NYOt West 8 S2,4Vdi S"io»7 * ref 4s 1992 1 H2'andj 6s 1907 2 7«la Pennsylvania

50 « NY OA West 'B 1930
...... 4s 1995 1 10814.[ ^ 2 0034 1 '«».1"58 ^ 3 1081a20 57.34 N Y Railways *

5 578.| edj lnc 3s 1943 3' 108
_I 2.1081a5 .15 .Pennsylvania15 577g certificates £V^

10 57341 10 lit T... .1001.112 5® N Y Railways; 4 1001*7 5778 lat 4* 1943 1 10078' 57341 certificates Pennsylvania10 fi<78 10 41 Kcn B ,9M2 58 4 411ft 5 1105s'0 57V r, 42 1 100
. 10; ''v :!4 s- v sitsn k \\ PennsylvaniaWo Kan & lei JM1 gnrfaAIOBl1st 4s 1990 8..... 01

11 100 N Y Telei hnna 2fl ,)03l
2 007g HicrAWI , qjYj2 '00 1 inj«4 Pennsylvania
V2t)18 8 J®,4 con 4>te 1931

Mo Pacific 5s 33 1 105 15 00
2 100 1 105U ppun 4» IBH

51 lasouti Pacific 1 1051g y
ren 4t» 1973 1 105 ,peon&0 Clilo
1 1 047g 1 10514 ref 5s 1947
38 05 1 105 5 0034
5 047g 1 IO.V4 Peoria A Kast

105 1 101'8 jnc 4s 1999
5 04~8j Y Telephone 2 32
' 05 1st 4Hs 193' 3 311a30 651g j3 9.1.34 p o 0 A 9t L

Montana Pwr! 3 043g| 5s A 1970
A Tj* 1041' fx CU ;lo n OT1 r>

"l." .7.Mlj N Y \ >' fc Lioj 3...i!.97ai
X,... 00 IIlSlJ Plerco Oil *

207 5 58 dob fs 19.11
Montreal Trm 5 58la 1 lf<>

1st A5s 1941 4 Aflt-l 2 IOOX4
X 8818 0 08 1 100

BID AND ASKEI

N., Y. STOCK EXCHANGE QUOTATIONS
'.'j the following price* accrued Interest

li to be added:
FOItttlGN GOVEHNMKNT AND MUNICIPALDUN US.

Dirt. Ask.
Argentine Nat. Gov. 5 yr. 7a.... 100Y^ 100'n
Argentine Intern. 5a, '45 8." 8.".',
Belgian 3 yr. Its 102", 102'..
Belgian TV4*. '43 1"" KW'j
Belgian 8s, '43 100*4 107
Bergen Ha, '43 110 111
Iterno 8s, '43 1121, ll.'l'i
Bordeaux (Is, "34 87U 87 Vj
Brazil 8s, '41 UH', B'X,
Canada 3a, '2« !W, I'I'S.
Canada Bl^a, '20 loot, 100'A
Canada 3a, '3D Wit <1>8'4
I annoa .is, :

chiip 81. *41 io.*i wr.%
Chile 8s. '2U IUII 103%
Chile 2.1 yr. 8p, *4<l 1u.*v 10.1',
Chinese Oovt. Hu Kug By. Bs, Til. 54% 34%
Christ Inula, Hs. *41 110% 111
Copenhagen 3%*, '44 92"* 98
Cuba Extern. .>s, '44 90
Cuba Extern. 3s, art. A, '14 88 89'j
Cuba Extern. 4%*. '49 7a'1 ho
Cxecho-Hlovak Rep 8s, '51 98 !'8'j
Denmark 8a, '45 110% 111
Danish Ns A, 18 110% 111%
Danish 8a It, '48 Ill 111%
Denmark (Is, '42 99 ldt%
Dutch Enpt Inilles fie, '47 !'V% 1'tl
Dutch Eaat Indies 40 yr. (Is, '82.. 98 #fl%
Framerlonn Industrial Develop.. 08% 99%
Franca 7%s, '41 101% 101%
France 8a, '43 103% 1«»4
Italy 3 yr 8%h 90 Imi
Japan 4s atetllng loan, '.'II 77% 77%
Japan 4%s sterling loan, '25 90', 91%
Japan 4%s 2d series, "J,1 8!l% 00
Lyons 13 yr. lis. '34 87% 87%
Marseilles 1.1 yr. 8s, '31 87% 87%
Mexico F.xter. gold 4s. *34 50% 57
Mexico Rater sterling 3s, '43..,. 88% 07
Mexico Irrigation 4%a, '48 45 47
Netherlands '.>8% 07
Norway 8s. '40 Ill 111%
Paris Lyons Med. II. It. Us 82% hi!
Forto Abgra ln'2% lo.'l
QoeellSland Os. '47 102 lO'J' j
(Queensland 7s, '41 Ill 111%
HI'i Orande 23 yr. 9s. *4tt 102% 102%
HI 1 do Jamlro 8s, '48.. ll»:i% lu»
lll.t Janeiro 21 sr 8». '47 10.1 103%
Nan Domingo 3«, '58 1x1% 91
Pan Paulo 8s, '.hi 104 104%
Nnu Paulo City 8s 104 10..
Heine 20 yr. gold 7s. '42. 94 9»%
Ha.-den Us, '.'19 101% 102
Hwltterland 8«, '40. 117% 117%
Toklo 5s 71% 71%
1Tt»I «_/! Ivinffrlom ft',*9. 'L"J 10s* '* l"v.,

United Kingdom 3%*. IIP KW'i 11A\
United Kingdom 3'yt, '37 l'U ItC's
Uruguay 8«, '4tl |iw\4 im»
Zurich 8a, 45 113'i 113

|
Cloning prlc#a of etockn in uhlch there war#

no transaction yaat day:
ltlil. Aak. nid. Aak.

Advance TV Id IT A Hmrlt pf. i>8», PAt,
Air fUdurt 38 Ml Am S Her ,\ P2% (CI
A A Cable. 113% 117 A at Kdy pf nT (>:
AI ril M nf »*"* W A Hnuff J.f P2 INI
Allied C pf.lpa 1"8-A A aum T pf 113 lit
A Ilk Note. 71 7l<» Am TelAiill nj
do |>f 31 M AWWk 7*. 7<t at

A lleet S |>f 73 k| \ \4 |,ol |.f Oil |i;|
Arner Coal 7*14 A Wool pf.Mtl J07
Amer Ktpt.17', l:i«\ Am Arbor III', I7U
AUaFiame 18H 18*4 in Metale icj m
do pf... p.| pa rt, al 1U p
Am M A it t At It flit m,n 1100
Amftad pf.Uf Batopllaa.. 1 m'

J

THE ]

CK EXCHANGE(
receding Page.
Pore Marquntf Seahnarrt A I D nlon Pac 4a 47
A Is llllt id) Sa 154' !i 015g

1 08 21 27 1 91144 t|J 0fll8 10 271<4 2 01 J
1 07 10 27U 2 01ft»
3 00 4 .27 3 011a

PhlludotphiaOo a 27*8 Union I'acldc
rt*f 6s 1934 ft 271.i cv in 1927

l 07ia l 371*1 « 1041*
1 9734 .Shikr 8tl Hoop Union Pacific

Portland LArr » f Fa 1941 fd 4s 7008
3s 1843 1 993g 1 SOU
6. 89 2 991* Union Tic t ar

Prodi HcUuers 1 09 j ttj tr 7a A l«33
C* 1831 3 001* 4 1031* bi

ft 103 4 99% 4 1041*
l'ub Ser O N J Sine Con u». 2 1031*

to 183) 7H« 1813 United Urn* pi
9S4 1 104Sg Is 1841 r.

Beading If* 1 104 3 109U
RO & I 4s 111? g 1045r United Rys In gf
10 843g 1 1041* 6.< 1819
6 83 16 106 5 801* sc
4 81»4 6 1043s U 8 Rubber <r(
1 847Hj 6 1041* 7Via 1830

Reading JWey 48 1046g l.»10.10«lg
Con Cit4» 1831 « 1041* 1 108U S'

1 871g 12 104 4 10S&4 to
Rio Ornnde \\ l 1041* U S Kubbsr Tl
4t 1838 16 1043m fa 1847it
2. ... "O'a 3 1043* 8 90

ItlO Oranda » 2 1043m 3 893* <!0

cc] 4s 4) l.a7.. 1043m 8 90 t>t
1 3 661* 3 1041* 2 893s c0

R I Ark ik l.a MnclslrCou v.i 2 90
4;<4 1931 Is 1831 C8 Sm R St M ..

3 ... 8U2 tccelptt COtiv 6n 1018 1,1

Roger*-Brown 3 093»| 1 1031* tr
Iron 7s 1942 4 993* UP Steal to 1881 st
w hen issued 2 993m 10 1013* jj,

1 971* 1 991* 3 1011*
1 077a a 993s 3 1011*

St I. I M A So 22 901* 6 1011*
gen 5s 1931 0 003g 4 IOI14 en
1 973m) 12 09U 4 1011* til
2......98 7 991*1 1 1013s a.
ft 07% 5 09U1 Utah Pow to Li, 1

St LI M & So Sine Crudo Pur 7s 1641 a'

4s 1823 (He 1823 10 93sc
1 2 871a 40 OOSRi ft 9234 T

St LIMA So 22 993gi ft 02*3 n,
K A G 4a 1913 ft 991*1 10 92 '

ft 823* South liol'1 ATI 1 0214
3 821* 3s 1841 4 921*

StL Mor B Tor l 9ft 2 92 s(
6a 30 4 OM*! 1 OlRi ti

1 94% South Pacific Vera Crux & 1'
St I. ASF It R 3s 1934 l*t 4VSb 34
gon 5s 1931 1 1021* 1 4ft n

14 98U Sooth Pacific VIl-B CO 7H* 32 sf
(11.6 3 7 1(1 rv 4s 1829 2 0 10ft lu

to wr A 1831 10 01U 14 105
9 72% 3 911* 16 1051a "

1 723*! 12 Oil* 6 l"r' P
6 721s. South Pacific 2.S10.10434 Si
1 72T| 4s 1849 1 105
2 721'. 2 823* Virginia CO Co p,

St L 7c M if' Ky 27 827g *f 7s 1947
to sec it 19<I0 South Pacific when Issued "

1 871*' ret 4s 1833 4 90U "

6 80% 3 873B 8 OOlg O
1 803* 2..' 873* 17 00U C1
1 87U 2ft 873g 3 991s d

St I. fc 8 K lly 09 873* 8 09U
U. HOT C 1921 South PaolDa 17 0918
1 99 b K T 4J M 4 99U

10 OS-It 8 821* 13 OOlg
1 OOlg SoPRSugarNJ 14 oou -;1

St 1. & 8 K Ry 1st 7s 1841 4 901s Jt
5Hee- D 1842 1 003* 1 OOU J.1
when issue 1 1 901* Virg U C 7s 192)
10 95 Southern list) 10 lOOlg :

St HA SPUR rWs 1955 8 100
ml J Cs IBM 51 991* 11 997g -11

1 3 801* r> OOftg 5 1C0U
1 80% 22 091*1 1 097s
ft 801*! 3. ,s7.. .99U Virginian 5s 92 Pf
10 SOftg 10 001*1 27 0534 j^,
13 801* 3..S7..00U ft 061*
.1 IMJ.JBI - WK* 3 »u .

10 K01.1 Southern Hy Wabash 1st 39 ,
4 80% 1st con in 94 1 OTly -Y<
4 8034 11 0U2 Wnbasb2d Is "9
1 8078 3 0M2 2 8034
4 806s Southern Hy West Maryland
4 80% sen 4s 1951 4s 1943 I'<
20 8OI4 17 67 1 6578 E:
5 S012 t 6634 1 6634 £

12 80 13 07 5 06.% N
1 80l2 6 607k West Pae 1st 44 J(
1 8OI4 8 07 1 8712 }n
1 8034 1) 66341 West Shora '

20 80 11 67 1st 4s 23C1 *V

Kt L A 8 F Hy 1 60% 1 82
Ire e. 1991 stand oil ofOal Went Un «£30 £.'J 0012 7s 1931 ^ 10012
68 70 1 .lOflto Weet UD 4M* '0
2 7014 is".".! .10134 J3 703g , lORSsi 1 UJl2
2 70 1 ilOR-Ul WssthsoKAM «

12 6034 15*"*.. 1051a '* 1831 1^10 70 Stool A 'luba J- JJJi 2
126078 ,#5i 3 1075,
6 2 lOUa i }«"81 oDia 1 ,s7.i 01I4 4 107ia)
2 \69% 5 lOHa, WALERLKLlv w
3 61»78 1 ,»7.. IOU4 ref A 4tv W ...

5 70 Ver Assn »t L 2 681a .

1 6034 4s 1#M Who A Lake E M
270 1 81 con 4s 1949 P

12 6084 Third Av Ry 1 731a v
6 007g gd) |no ta lafcl Wllkb A East j]St L Southwust 2 61 1st 5s 1942 |nts 1952 10 00*8 J 7178 "

2 80 25 0012 Wilson A Coll1
4 8OI4 a 6078 7Ks 1931 V

8t I. Soutnwes. 22 61 2 105% j jj
1st 4s 1931 jo... .00%! 0 IOV4
7 68 Third Av Hy 1 IO6I3

Standard Mill 1st 4» 19«0 2 1053s "

IstfisW 3 6514 1 106 3 1b'
5 l)27s Tide Water Oj 1. ,s7. IO6I4 e<

teaboard A t #>< 1931 20 105'a ir
(o 1941 3 1031a 1 105)%
21 ...607s Tobacco Prodi 1 1051%
10 . .. .61 7s 1931 10 105 o

5. P078 1 1031a 6 IO6I4 *1
23°. .6034 1 103% 4 105 tt
26 ...61 301 ht l. .. t> Wis cent lty p2' ....6II4 4»I931 1st ten 4s 49
4 . ,601a 4 7b « *** '

1 60U Tri-Cty R A L 16 901a P
a
"

00 1st Ssl923 1.. 00% k
Rraboaril A 1 U 1°° 11 u0,2 1«

irf is 198" I'lstcr A r>ol Wilson A Co
1443 1st con 5s 24 conv «s 1924

21 43I3I 5 02 1 041g
a t 431a Union Lit A P Wis Central 8u 3

43
4

8s 32 A Uul 4s 1943 tl
18.".!'. .«ial 1 03I4I 1 80 tl

C
b

) QUOTATIONS c

Jlld. Ask. 1 Bin. Ask. g
Miss Totv 126 127 Mc* I'd pf 87 01
do pf 79 82 MHF'HSM pf SO 00

AusNlch pf HI 85 do L L.. 65 «7
Itald I. pf.lll 113 MKAT pf... 1.1 l-<
llarnot Lib 52 M 1do vnrpf 26 30
do pf...v 88 03)4 Mulllns Hy .10', t]

Bayuk Br. 4.1 4* NC A SH..10O'., 112 y
Brown S pf »m 05 £»« Acme.. Ih-.-t >» «
Buf A fus. 83 .. Nat B'"'- -!48 I48 "

do pf.... 51 .. N»t EAR pf 88 00 i*
nmnswlck. I', 5 Nat Lead. 03« 0«% .
BrKmpBtl 10' II "TLWj Jpr 7" *.i
do 2d pf. 20 214 do 2d pf. 7.1 77

Burns 1i pf 0.1 Of. NYDock pf 00 <!» la
do p P...IOO 118 NV Ship II 20 21 Vj &

Bush Term .. inn Norf South 17 18
do llld p; 181 07 Ohio Fuel. r.:i 654 u.

Col Pot pf. or. 07 otto HI pf. 00V* ..
«

*mHon Mill II 144 Otlo 8t1 pf. <11 <18 >n
Case PI pf. 8.7 80 Owen sit pf .100 10.1 a
CRRofNJ. 180 ion !'«< Coa«t. 12^ 35
l>rt P lpf. 01 0* do 1st pf 07 .70
do 2d pf. 8.7 Of! do 2d pf. 19 .".0 11

C17I pf new ,70 .77 P*r TelaT. 50 02 II
i;»NW pf. lit 11.1 Panhandle.. 74 R Is
Chi Pneu T 0.7 08 do Pf * 70
CHtPAO pf. 00*1 0TV4 Penney pf.. 00 1l«»
CI rvah pf 02 00 Phllllps.1 pf 894 02 r<

Col Fur! pf 120 PCCABtle. 70-\ 71'i 1
ColASo 2pf. 54 57 Pit Coal pf 044 03 a
ConClcpf. 17 70 PF7VC pf..|.17
Cou Can., oo 07 Pitta Ht| pf 80 ino '

do of in.1 iPAWVapf RR4 Oo It
OrexCnrpft HI 14 PrHtwICpf 01 OS'i 1
fub \ H pf HI 04 Prod*R pf. 17 .",2 2
Do Focrp... 2JV4 I1H Pur" O S*.101 102'j .

Dot T'nltoil. .. «1 n»n * Hnr.llS "

r» as*.\ pf nvi if ,lohl '"H is\
tlurbam It in .17 do pf.... 0.1 HO o<
Knot K pr.107 flomln(ft«n. .1.1 .14 (1
Elk H F pf .llt',4 .IS ill l«t Pf 01 T«H a
Eloo Stor.. 41 1414! do 2d pf. .1.1 nl) °

rort M * a 1!H4 1S% RsyTob pf.112 11.1
Falpbanko. 17 If Rutland pf. .1.1 .1014 n
FlnhorF pf.lfl 1"f Foar* R pf.lfl imp* U
fi A.ph pf OS 100 aiosa-Hh pf 70 S.I
nop cii» pf.ifi inn rpr au» pf so i»i I.
do dob pf.10114 102 Splror p( SI KIH4 "

a Took pf os PO Stand Mill.124 1211
(1«o Mot pf S2 SI do pf. ... ss n.i
fllllllsnd of 1.1 70 Slorl#T pf. "I «4
rtnoilrti pf.. SSU !» »«, Rtorn T1r...101 10T.
rirov 4 n 17 IS P'lp Hll pf. !10 01 '

Oiipoim pf «1 01 Tomtor A 214 2'4
Coif 811 pf 07 .. Toxa« I. T 1*0 400
tlr-vpo pf.110'4 Hi TW" W n 12014 11014
Indian R"f. S OH Tt.SXVrtn .11 .1(1

.in nf nn4 on pot n 41 41 y
Tot ur pf mi; 41% Trims A \V 42'4 41 N
In' NP-k pf so si% T« Pi city, fit v> _

Int Too pf SI 01 do pf.... SI 011
Too-h font «'4 10 t'pdorwrt .1.1.1 1*214
Koo i-d pf 17 *S% do of 112 120 !P
KRuTOH pf SI14 so il'n Tnnk 01 Iff F
do si* 107 10S T'n r St Pf 10.1 11J y

Kol \Vh»r| "S 101 IT Prii* 2pf 14'4 41
do pf.. .100 104 T'n Pvawd. B" 40

K'li 1 '> M n S14 TT R Expr.. 0% Iiv In
do pf co .. t'n r*D Rd 11'4 ins; w

Knr»RR pf.ios .. T'rTTvTn pf 10 .11'4 t|
Krotm f? If. SO 100 T'RPf|» pf 70 71
do pf 100 120 TTHHnh 1pf104U 104*; "

T lffnt.ll r> lit! 1H.1 IT S Trtlior l-.li 1-.I- fl
I.If* It pf.i'Wt 114 <1i pf....lf*o .. o
I.oft 1SH IS* 1'fnh Hrr. . 1** IMA _

T. W i-l of 1114 1f»7 T'S RmR pf 4Mi 4(1* i,
Ho 1.1 pf.im 111 Vnjr*rpf 7ns 7l'i

no Oft", Vw T!v A p .7*14
_» urn; vn.in'lo pf OJIJ Pfli,4 T

MrK M 2"f. 70 70'', V.V-.l>o 1nf 70 77
i*f ! v Km 17.14 Wont Air 17 04 0".

.» in., K»'<. Wi>«i»mt*n 07'4 PS V
Vnn Sti» of 71 77 Wllftnn pf.. 01 0# .
"*n-t|i T> 70 «' Wool I h Pf It''-'. 122

oft 7.% Worth Pf A 02 04 "
do Of <0 (to pf II 77'4 T8Ti 1
do 2i1 t.if. "7 2114 »Kx dlvltlrnil. tl

0»«|h Vli-0 70 71
MtyDS pf 110 110 !

«
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STEW YORK HERALD,

JOTTON GAINS ON
RENEWED BUYING

farket Up 10 to 38 Points Net
nf Plnvo With Mov Onlv

Option to Decline.

A renowal of the buying movement
taed on heavy rains in Oklahoma anil1
mattered showers in other Southern
irts lifted cotton futures prices 41 to

points yesterday. Tho market
lowed much power at times and ub-
irbed enough realizing to warrant blgtrlongs keeping their positions. May
as the only option to sell for less than
iturday's close, the market being 10
38 points net higher at the llnal gong,

ho general situation was about whore
stood on Saturday. Hulls were en'uragedby continued improvement in

tot demand and heavy sales of spot
itton on the other side of the water.
Liverpool reported that 16,000 bales of
ie actual changed hands in active
adlng there. Futures cables were!
eady, just about as due. Early In
ie session brokers with Liverpool consctlonswere among tho heaviest buy'sof the staple. That shorts were unisyand covering with every opporinitywas evident. New buying also
jpeared In the ring throughout tho
iy, part of it from New Orleans
lurces and part of it from the trade.
he short element was taken by sur"iseby tho renewal of Western belt
dns.
All things considered the market
icmed to be in a better technical posion.Sentiment, still bullish in the
ude, was helped by the upward move-
lent of securities. It appeared that
>veral long lines were liquidated in tho
itter part of last week, but that btgfrlongs continued to look to Increased
roflts. At the same time a fair sized
lort interest was in tho market.
The local spot market was Arm at 35
oints advance for middling at 21.80
;nts a pound. Deliveries on local oon

actwere of 5^400 bales. The New
rloans spot market was quiet arid unhangedat 20 cents a pound for mldllng.Its sales were of 607 bales,
r.ange of prices:

n-ev.
Open. High. Low. Close. Close. I

ay... 21.17 21.02 21.17 21..13- 21,20 I
inc.... 20.OS 20.OS 20.OH 20.0H-T 10.70
ily... 20.20 20.30 20.00 20.20-30 19.00
t 20.08 20.30 19.00 20.00-09 19.77
ec 20.10 20.21 19.K8 19.08-T 19.77
ill 19.87 20.00 10.7.1 10.81 -T 19.0.7
arch. 10.70 19.98 19.03 19.03-08 19.43

Liverpool.
Spot cotton good business doing at 18
ilnts decline; middling, 11.800. Sales 10.000.
morlean 12,000. Exports 23.000. Amerlcnn
.000. Futures opened unlet. 18 to 22 lower;
oseil firm, 3 higher to 4 lower. May, 11.93;
ily, 11.80; October. 11.31; Iiecembor, 11.84;
inuary, 11.28; March, 11.14. Manchester.
arns steady; cloths lair business doing.

statistics.
Yesterday. Last Wk. Last Y'r.

)rt receipts 20,29.1 17,407 20.089
(ports .. 23,382 10.031 43,0.13
(ports, season.5,100,378 4,039,983 4.398,917
Y. stocks 201,371 173,397 139,399

>rt stocks 880,863 002,833 1,301,442
terlor receipts. 12,923 11,239 17.179,
terlor shlpm'ts 17,023 14,463 16.496

Y". arrivals... 10,801 17,728 1,891'

ONDS LONG CANCELLED
SOLD TO THE UNWARY

imilarity of Railroad Names
Is Aid to Swindlers.

Another "boom" appears (o be under
ay In the sale of the worthless 4 per
»nt. bonds, due 2002, of the old Chicago,
.ock Island and Pacific Railroad Comnnyof Iowa to persons who have been
Ictlmlzed under the Impression that
ley were buying bonds of the Chicago,
lock Island and Pacific Railway Comany.These bonds ceased to he of
alue on November 1, 1918, when the
lilted Stales Federal District ordered

third and last payment of 06 1-3
snts to the holder of every $1,093
and which carried the May 1, 1911,
lupon. Previous payments had been
lade amounting to $98.50 and $8.50.
Despite the fact that the Rock Island

f Iowa is no longer in existenco and
cquent warnings have been issued by
10 Chicago. Rock Island and Pacilic
lallway Company of the danger of
aud arising from the similarity of cororatcnames, many persons are
nown to have been victimized in the
ist month. In the offices of the com-|
any yesterday it was said a new warn-

ig will probably be sent out to banks j
11Miintrv Thn uav tfi Use!

le bonds in swindling: was opened by
je dismissal of the old company's rcrlverseveral years ago before the
onds were cancelled.

)FFER 40,994 SHARES
BANK OF COMMERCE

yndicate Buys Holdings of
Two Insurance Companies.
The shares of capital stock of,

fie National Hank of Commerce In New
'ork. which recently changed hands.
Ill be offered to the public to-day at
267 a share, yielding, on the basis of'
,R last year's dividends, about 6 per
rnt. The syndicate offering the stock
composed of Heidelbach. Ickelheimcr
Co., hazard Krercs, I.chman Brothrs,Iliillgarten k Co., Holdman, Sachs
Co.. Kidder, I'eahody & Co. nn<1 HaiolonBrothers & Mutzler. The stock w.ts

cqulred hy that banking group from the
Iqultable I,lfc Assurance Society ot
ic United States and the Mutual Life
nuuranee Company of New Vork and
i Its entire holdings of it.
The bank has an unbroken dividend

scord. For thirty-eight years, prior to
Dirt. Its dividend rate was s per cent,
year. In 1918 Its regular dividend rat

asIncreased to 10 per cent. In 1919.
i addition to its regular dividend of
0 per cent, it paid an extra dividend of
per cent. During 1920 Its regular

Ivldnnd rate %\as Increase to 12 and:
paid and e.xtra dlviidend of 3 per

ent. In 1921, In nddltlon to Its regular
Ivldend of 12 per cent it paid an extra
Ivldend of 4 per cent.

ERMAN MAIZENA CO. FORMED.

O.OOO.OOO Mark. Concern Ifas

American mid Herman Capital.
Special Cable to Tits Nbiv Vesu llns«gp.
npi/right, /DM. bj/ Tim New Yosk Hxbai.D

New York Flersld Burma. I
Berlin, Mny 33. (

Amerlesti and Herman capital have
dned In the forming of the Herman
lalxena i^mparv. wtm a spiisnxnTion
f (0,000.000 mark)", and German buslosactrrlm am highly pleased, The
rlnrlpsl shareholders are the Corn
'roducts Refining Company of New
ork and the Drcsdncr Hank.
The object of the corporation, which,
eretofore, has been wholly German, li
holcsale corn dealing and the exportnlonof by product*. Tho American
icmber*, dlrectorn of the New York
rm, are George H. Mahana, president
f (lie Corn Products Refining Comany;CI. M. Moffct, W. J. Fisher ami
Walter Dlrcks.

o hkdkrm t . t. t'Bnttrir.\ ma.
Washtnoton, May 22. . Secretary

frllon authorlaed to-day Federal R*
rve banks to redeem In cash at par
nd accrued Interest, before June IS,
reaattry certificates of Indebtedness of
ie scries dated June IS, 1921, and L>'c

mber15, 1021, both matin Inpr on June
5, 1022,

TUESDAY, MAY 23, :

BUSINESS MOTES~7
AND TRADE NEWS;

Sales of Men's Shirts Increase!
and Sport Wear Trade

Is Active.

Volume sales of men's shirt stores are

trending upward. Popular priced merchandiseis moving with rapidity while
demand for higher priced goods is growing.Plain madras shirts of fine textureare finding a ready market. Businessin mixed silk shirts is also of
large volume. With warmer weather
sport shirts and shirts with the collar
attached are meeting a better demand.
So far sales of silk shirts have been
comparatively small. The volume sold
is expected to swell with the advent of
summer. As a prominent retailer re-
marked, "In the halcyon days just
passed men wore silk shirts all the year
round, but with the decreased purchas-
>ng power they appear to he limiting
the wearing of silk shirts to summer!
months."

Men's Sport Wenr .Selling Fust.
The greatest volume of business in

men's furnishing stores is in sport
wear departments, according to the
manager of a chain of men's wear wi
stores. In that category is placed golf fo
hose, sweaters, bath robes, Ac. The ®v

rapidly spreading enthusiasm for golf of
has created an exceptional demand for
golf stockings. .So great Is the call, he
said, that such merchandise Imported
from Scotland and Kngland Is not suffi-
cient to supply the demand for It. Deal-
ers have been forced to call on domestic al

production to meet the call for golf'
stockings. In former yeurs the amount m

of such goods Imported amply supplied I'r
the demand for them. A strong demand .ve
for bath robes has developed as a result
of the Increase in golf playing. Then; m

is a steady call for sweaters, but the th
call for them has not been as strongly Ai
influenced by golf. Ibices for golf aii
stockings are $1.50 to $10. the lower m

priced ones enjoying a livelier demand.

AVeather Iletnrdn Sales.

Business In wholesale wash goods
continues delayed by weatlicr, according
to the National Wholesale Dry Goods g.
Association's market letter. The demandfor them has spread over a wide
variety of goods without a heavy run o!
on certain fabrics, similar to that ex- m

perlencod in the spring of 1921. In per- $!
cale a large yardago of narrow prints 1!
has been sold for export, which prob- cl
ably has accounted in part for activity $'
in print works. Demand from the
wholesale dry goods trade has been
limited and orders for small quantities
have been the rule. Sheets, pillow cases

and sheetings continue to be under
order sixty days ahead on the same Rj
-..I"- I,u Iw.fetnfnre Retailers re-
1,. iC!
port a slowing up of consumer demand. u<
Sellers of thirty-six inch napped goods
have enjoyed their biggest year. In Oc
ginghams retailers are unwilling to pay *l,
the increased prices for fall and several j-jt
selling agents have repriced their lines Ft
back to the spring basis.

. s;

Cotton States Merchants to Meet. gj
The tentative dates of the Cotton

States Merchants Association's convention,which will be held in Memphis, At
have been fixed by its executive com-1 Ct

mittee as August 15 to 17, inclusive. The J'tj
association lias a membersltip of about
10,000 and it is expected that during 8c
tile convention. 4,000 or 5,000 will at- Jj
tend front States not far from Memphis.

million Trade Improving.
Notable improvement in the silk ribbontrade has taken place in the last

several weeks. Retail stocks are be- r
lleved to he low and retailers are pur- T<
chasing more frequently although still
conservatively. Narrow ribbons continue jj
in good demand. There Is a slightly J
broadening demand for broad ribbons,
altiiougli tlie volume sold remains com- H
paratlvely small. An awakened interest
in ribbons for hair bows has been noted
by manufacturers. This revived feel- .

lug has encouraged greatly the trade,
because the employment of ribbons is I.
regarded as one of the largest outlets for
such merchandise. Trade factors believe
that the business will continue to grow, m
A good fall trade Is anticipated. ^

Inquiring for Worsted Yarn*. B<

There lias been a marked Increase
in inquiries for worsted yarns In the
last week, according to a manufacturer.
Present prices, lie said, are between
10 and 15 per cent, higher than those
obtaining a month ago. Buyers who lb
have been shopping around for distress '<
lots found few dealers willing to sacrl- I"
flee their goods, and have again entered J
the market. Materialisation of these In- w
qulries In the shape of orders Is expectedin the next few weeks by the manu- lb
facturer. The continued strength of the
raw wool market is expected to stiffen
worsted yarn prices. In substantiation
of reports of a dearth of raw wool the "
manufacturer told of the experience of 2]his representative, sent to purchase a
substantial amount of raw wool. All 13f
that ho could buy, the manufacturer r<
said, was 10 per cent, of the amount desired.c?

IInrln p Trices Hold Firm. *1
The local burlap market opened this n

week quiet hut Its prices held firm. ]2(1
ouying was small. Bag interests con- ^tlnued to follow the market closelybut withheld from buying. Cables from r.CCalcutta received by local burlap bro- 211
kera told of heightened activity In the *'*
market there. Prices were advancing, ojaccording to last reports. | 7-'e

|>C
'»cCotton Yarn Ynlnc* Stiffen. ~t

Stiffening of prices in the local cotton
yarn market occurred yesterday while :tjtrading remained small In volume 4I- fi
though there were numerous Inquiriesfrom the knitting and the electrical
trades. Buyers do not appear to have ,radjusted themselves to the new prices nf
and consequently are holding back on
purchases. Buyers' Ideas of values of SJjcertain deacrlptlons are said to be 2
to 4 cents less than market quotstlons. prWith a rrntlnuatlon of thp rise In $:
raw cotton prices of yarns will he fl:
forced to even higher levels, market: J*men say. ' j8

h,
Wnhl Trade Credit Meeting.

Timely credit, subjects will he dls- nr
oussed by credit men of the waist indus-
try In to-morrow's meeting of the United J,',:Waist League of America's service hit* 23
reau In Its headquarters. Recent read- t*
Justments In the bureau's methods. It Jvwill be reported, have resulted In 1m- ,r,provements, shown to have been great. ;n.,1,1. «eeir.i»..f . j...

«i creuris *<1
In tho waist Industry. Credit Informs-
tlon also will bo Interchanged.

r.n

Itluhcr I Inthlna Values Likely. Jt'.'
Increased piece goods quotations have

placed clothing manufacturer* In nn un- .
enviable pee It Ion. Manufacturer! dn not
reiiah advance! In clothing values at this
tlnie and It la said that many of them
hnve figured I heir fall prlcea ao cloao c<
that it will be Impossible for them to oh-
aorb the advances. It will be difficult 'f;'for manufacturers not sufficiently cov- ,' [
crcd on their piece goods requirements LI
to average their prices to keep within
present figures. The desire to supply ^mcrchand.se to tho retailers In keeping |M

L922.

Fill out and mail this
coupon today! IWF"

w-|r Safety and a

! Generous
Return
OUR 5Vi% Guaranteed F
Trust Funds. Compare th
Trustees and you will fir
great. It is wise for you to

New York'
135 Broadway, New Yc

, Lou, X I

th prices that the consumer will pay
r fall and winter merchandise inItablywill result In further reduction
their nominal profits, it was raid.

Cotton Hosier)' Exports Jam p.
Cotton hosiery exported In March ex-

'

eded 37">,000 dozen pairs in volume I
id $816,000 In value, according to the i
jreau of Foreign and Domestic Com- [
erce. The value of the goods ex- ,
>rted was the largest In more than a
ar and their volume was much more j
an twice that of March, 1921, and J
ore than B0 per cent, greater than t
ose cf January or February. 1922. 1

rgentina, United Kingdom and Can- *

la were the largest importers of this v
erchandise during the month. a

GAIN nv HUDSON TURKS.

The Hudson and Manhattan Railroad
*

ompany reports for April a surplus of '

10,233 after ail charges, including J137.- 1

!5 In Interest on Its adjustment 5 per
int. bonds, contrasted with a surplus "

r only $3,819 In April, 1021. The \
onth's gross operating revenues were
135,272, in contrast to $872,010 in April.
21. Its four months' surplus after
targes was $293,953, contrasted with
10,118 In 1921.

EX DIVIDEND TABLE.

May 23. :
sailing Company, 1st pf $1.00
May 24. 1 t
escent ripe Line 73

neralCigar pf 1.73 J
May 23.
mtlnantal Oil 2 00 1
andard Oil of Nebraska, s.-a 5.00
May 20. 1
lavvare & Hudson Tt. Tt 2 23 3
derul Mining arid Smelting pf 1.2.3
itlonal I.rati Company pf 1.7-3 1

andard Oil of Ohio 3.00
aildard OH of Ohio extra 1.00 <
andard Oil of New Jersey 1.23 <
andard OH of New Jersey pf 1.73
May 29.

H. Steel 1.23 !
May 31. i
ins Powder 3.00 I
rllfornla Packing 1..30i
istinari Kodak 1.23 <

1st man Kodak pf i..30
nrfolk & Western R. R 1.7.3 '

tuthern Pacific l.ro i
andard ('.as ft KlectriC pf 1.00 1
andara Oil of Kansas XOo j

DIVIDENDS.
Slock ofPayRecord.able.

Incrnnati. New Orleans,
sxas Pacific R. It. q, pf.
f 1.2.3 May 2" June 1
ominlon (liasa Co. q, $1.50.June 15 July }
inijiinlon Glass Co. q, pf,

M-73 June 15 July 1
Paso Electric Co. q, $2.50.June 1 June 15

udson Motor Car Co., SOe. June 20 July 1
udson Motor Car Co. 1000
$10 par common Issued to
romply with Michigan law,
$2.50 June 20 July 1
umphreya OH Co., Initial

5% May 3t June 15
ake of the Woods Milling 1

'

Co., q. $3 May 27 June 1
ake of the Woods Milling
Co. q, pf. $1.73 May 27 June 1 J
Iddle West Utilities Co.
q, prior lien. $1.73 May 31 June 1.3 |
iidiir nervier to. or xtorin
Illlnolj q, pf, $t.50 June 30 July 13
Mir« Roebuck Co., q, pf,
$1.75 June 13 July 2

PRODUCE.

BEAN'S.-Marrow, choice, domestic, 100
$8.23; pen, $8.50; medium, $8.25;

otenashl, Japanese. $506; medium, llu-
aula. $00(1.25; email white, California,
47.50; Lady Washington, California, $7.25
7.50; red kidney, $8.75; Imperial, $8.50;
hlto kidney, $10.
BITTER.Creamery, higher than extra*,
., 37037140.: extra*. 02 score, 3014c- firsts,
l®30c.; seconds, 321403314c.; lower Kra i. *,
1032c.; centralized cars, DO score, 3.">;i
IHc.; 80 score. 34'i@84V4c.; 88 score, 34c.;

to 87 score, 32\,U05VsrC.; unsalted. hlg'a- v

lan extras. S8Vi03Pc.; extras, 02 score,
''4®38r.; firsts, 354.37c.; seconds. JDliil
H4c.; lower grades, 32433c.; 8tat« dairy 1

ihs, finest, S514030C.; good to prime, 349 t
lc.; common to fair, 30933c.; ladles, cur- <
-nt make, extras, 27c.; firsts, 23024c.; .

iconds, 22c.; lower grader. 20021 c.: pack- j
g stock, current make. No. 1, 22022UC.; ,
o. 2, 21c.; lower grades, 1002044c. ,

CHEESE.New York State flats, fresh n
>eclals, 17\®18c.; average run, 171. 1714c.;
i'lns, fresh specials, l7t4r®i7»iC.; avern;,
in. : flats, old. as to quality,
>f72l>xr.; Wisconsin, fresh double daisies,
154c.: single daisies, lflVi^lly-jC., Young
rnerlcas, ll»®20c.
Kfiflfi.Fresh gathered extras, dnxen. 30f
it»c.; storage parked, extra firsts, Jli'i'
Hie.; firsts. 28'<i2#tiC. regular park--1,
tra firsts, 2TH1t'2H.- firsts. 2»W|27c.; a <"

ids and poorer, 2.162354c.; trndo eggs, 2.1
c.; dirties, storage packed. No. 1, 2l'f.:
glllar packed. No. 1, 23HW24C.; No. 2 nnd
»rer, 20ft 2.1c.; checks, poor to rhoh e. di), *

ifl2.'lo.; New Jersey hennery whites,
idled extras, 30c.; uneandled rxtras,
arhy and nearby Western hennery whit'
erage extras. 33334°'! extra firsts, .KSiJ
c.; firsts, 27320.',; nearby gathered white;
rsts to extra llrsts, 276.1lc.; under grades,
620c Pacific coast whites, extras, 80c .;
tra firsts, 32334c.; firsts, 2l>631r.; under ^
ades. 27628c.; otlier Western and Route
II gathered whites, 27fl1lr.; nearby and .

arby Western hennery browns, extra, . »' t |
c.; nearby brown and mixed colors, gath- .

ed extras, 30330VSc.; firsts to extra firsts, .

V4P29.'.
POTATOF.* . Florida, barrels. 32.7 <1.70;
>utb Carolina. 3230.23; Reminds, barrel, f
33; Rtate and Maine, old. 180 lbs |2.21 s

1; HI,", lbs.. 31.7362.73; 1W> lbs 31 7362 Ml; (
»ng Island, barrel, 31 236-1.73; sweets, Jer- b
y, basket, 32 Villi 23. Delaware and Mary. ,i

nd. basket. r'ir,tr3l Hb; yarns, Virginia, :i

iirel, 12.3063.23; Georgia, basket, 31.".0J. d
f"; ernte, 3131 10. 1
POI'l.TRV. r>RK«srn -Chirk 'is, fro-1 r

oilers. 4(MI7bc ; frosen, 23643c.; fr>i".
'n.Hle. roasters, 3<Vfl41c stags, Rosen.
2!>e.; fowls, fresh, Western, I"" »« 21 s

>, 246'l2e ; barrels, dry, 24631c., Iced,
If 10c.; froxen, 23631°.! old corks, fri-slt,
fi2hr.; froren, 18fi2<>e.: capons, fro/en.
'extern, .10^18 turkevs, fresh, 23-u.10'
ogen, young, 42632c.; old. .'21642c.; ducks, *1
>nir Island sDrlns. 23c.; Western, fieri
<322''.: «<"»< W'Mtcrn, fro«..n, I3®t8c.,
unba, froth white, do*<tn, l-PftlO. ,
IMU I.TKV. 1.IVK iv.nl., freight. 2* p
pro«», 2RfT2tv "prlnc broiler*. freight,
e. rxpreM, 4<*t.".V. old rno*to'*, fflirnt, s
r. turkey*. freight, 2Ac.; expre**, .V.rNr
i< k«, freight, 1T'I2<V.; expre**, I.VrSh, |i
i io, freight, IHISi*.: nprf», 10-/1 y

pftlr, 4<v guliien*. pnlr,
bblta, freight or exprox*. 2092,')c. 'I

i.ivr xtoi k AM> mk at rim ««.
xiunon to prime *te<"*, too lb*. o n no «

rnimon to choir* bull.*, ino ib*... 4.00-,, it,on t
mmion to choice cow*, inn lb... i.MMt t. 7' v

>mmon to prime v»i», ino n,«. ,, It.nor, t2 n r
jn.mon to prlmo eherp, |<v> lb».. ( nor, 7 no
tmmon to prim* lamb*. ino lb».. 11 no., |T,:.o
ve hoR*. 100 lb* 10 7: Ml.2*. V

roxsocl beef, nt**r *l<1e/i, lb Il'.y'rl ,|R
ty<lre.**e<l veal*. lb I.lip ."l
re* .e.| Tout ton, Ib ,l« "0
rcuRcd lambs, city, Ib Jli® ,3j

1 New York Title &- Morttfa
I , _ * 135 Broadway, New

' Please send n*e descriptive bool

Name
Street Address.

irst Mortgages or Certificates froi
eir yield at 5Vi% with that of othe
id one reason why the demand f<
send us your order at once. Send

Title and Mortgage
>rk 203 Mc

nd City Jamaica Statcn Island Whit
A aiCA a

AMERICAN MACHINE & FOUNDRY
(OJlfA>V.

first motitc. age seven I'Ert cent.
SERIAL GOLD BONDS.

NOTICE OF REDEMPTION.
To Each Holder of the Above Described
Sonde:
NOTICE IS HKREUY GIVEN, that AMERICANMACHINE & FOUNDRY COMPANY.

>ropuses to redeem and will redeem and pay
in July 1. 1922, all of Its First Mortgage
Inn Per Quit Serial Gold Bonds then outhandingby payment of the principal thereof
iml Interest thereon to July 1, 11)22, and a
>rumturn t f 2Vi% of the principal amount
hereof, all pursuant to Article Third of the
indenture of Mortgage dated July J, 1820,
ictween AMERICAN MACHINE 4 FOUNDRYOOMl'ANY and HANKERS TRUST
30MPANY, Trustee. Interest on said bonds
vlll erase on July 1. 1822, and raid bonds
vill be due and payable on said date, as
iforesnld.
The holders of said bonds are hereby repi1 red to present the same, with the Interest
oupons maturing on July 1. 1822, and ail
lubsequently maturing coupons attached, at
he office of the Hankers Trust Company,
d Wall Street, Borough of Manhattan, City
ind State of New York, on or before July
, 1022, for redemption and payment, as
iforesald.
Federal Income Tax Ownership Certificates

is required by the Regulations of the TreasiryDepartment, should accompany all bonds
iresented for redemption.
Dated May 1, 1022.

AMERICAN MACHINE 4
FOUNDRY COMPANY,

By D. H. HAYNES,
Treasurer.

NOTICE OF REDEMPTION.
To holders of Victory notea and stkul

soneemed:
Notice Is hereby given as follows:
1.Call for redemption of 3% Per rent

Victory notes..All of the 814 per cent serleo
jf United States of America convertible Gold
Notes of 1822-1023, otherwise known as 814
Per cent Victory Notes, are hereby called for
redemption on June 13. 1022, pursuant to ths
provision for redemption contained In the
Notes and In Trcnsury Department circular
number 138, dated April 21, 1919, under
yhlch the Notes were originally Issued. Intereston all Victory notos of the 3*4 per
sent series will cease on said redumption
late, June 15, 1922.
t.Suspension and Termination of Victory

lote eonver-lon privilege..In view of the call
for the red mptl >n < f all 314 per cent Victory
notes on June 15. 1922, and pursuant to tho
provisions of sahl Treasury Department circularnumber 138, the privilege of converilonof Victory notes of either series Into
Victory notes of ths other series Is hereby
suspended from February 9, 1922. to June 15,
1922, both Inclusive, and on June 15. 1922,
will terminate. Victory notes aocordlngly
cease to be Interconvertible, effective February9, 1822. and on and after that date no
conversions of the notes may be made.
8.Detailed Information as to the presentationand surrender of 31* per cent Victory

notes for redemption Is given In Treasury
Department circular number 277. dated February9. 1822. copies of whloh are available
at the Treasury and the Federal Reserve
Banks. .

A. W. UELZjOS,
Secretary of fh« Treaeury, Feb. 9, 1921,

TO the HOLDERS OF
HKItSHEY CHOCOLATE CORPORATION
First Urn <Vj% 10-Year Sinking Fund Gold

Bonds
SINKING FUND notice.

NOTICE IS HEREBY GIVEN that In ar:ordancewith tho provisions of Article Three
»f the Trust Agreement f the Hershey
Chocolate Corporation to The National City
Hank of N' W York, as Trustee, dated as of
Inne 1, 1820, the undersigned nt Its office.
No. VI all Street, New York City, until 10
o'clock A. M. on the 2flth day of May, 1822,
a ill receive offers for the sale to It. as Trustee,of sufficient bonds of the above Issue to
'Minus! inc sum or n'in in ui*

Sinking Fund; delivery to he made as of
June 1, 1022, on which dato Interest will
.(use on accepted bonds.
Offers should be made subject to the ac

eptaneeof any part thereof, and should he
placed In an envelope, sealed and marked
"Hedshey Chorolntn Corporation Honds, SinkingFund Offer/' and forwarded under
separate cover to the TKC8T DEPARTMENT.
The Trustee reserves the right to reject

any and all offers.
THE NATIONAI- CITY PANIC OF

NEW YORK, TRUSTEE.
Py W. W. HOFFMAN. Trust Officer.

1.EOAE NOTICES.

NOTICE OF S.YI.K.
TAKE NOTICE that on u.,. ;il,t day of May,

1022, at I2:3h o'clock I'. \L, at the Exchange
ial 'srnom, Nos. 11-13 Vesey Street, liorough
if Manhattan, City, County and State of New
fork, the undersigned will cause to ho sold
it public auction, to the highest bidder,
hrough Adrian II. Muller a: Ron. Auctioneers.
Ight hundred forty (S40i shares, Class "A,"
["rust Certificates, of the Ran Tolmo Cigar
Manufacturing Co., each of which shares
tave a par value of One hundred (100) dolars,which certificates were pledged by the
iwner thereof. Marc Haas, with the underlined,as security for his note, payable In
he sum of Fifty-eight thousand five hundred
ilneteen (Ms.510) dollars, which said note
vas endorsed by Hlgmunu llaas, and whl'h
i as duo on the 10th day of February, 11(22,
ind which remains tippald.
Dated, Mav ldth, 1022.

ESTATE OF I .EAT WEIRKOTF.
Itv i>. K. WKISKOri Executor.

1AMSON SKEW.
Attorney for Eseentor,

No. 2.1.A ltroadwn.1,
Itorntish of Manhattan,

Cily of New Aork.

NOTICE OF SAIJt.
TAKE NOTICE that on the .list day of
lay, 1022. at 12:30 o'clock P. M., at the
exchange Salesroom, No. l»-ld A'e.sey Street,
torough of Manhattan, City, County and
ttate of Now York, the undersigned will ranse
o ho aolrt at public auction, to tho lilgh».-«t
ddder, through Adrian H. Muller A Hon.
Vuctlonec ra, two hundred twenty-three 2».'ti
haii * Claas "A," Truat Cartlflratea, of th»
Ian Tclnio Cigar Mfg. Co.. pri h of wlilrli
hares have a par value of One hundred
1001 dollar*, which oert Iflcatea were pledged
iy the owner thereof, Man: llaae, with tha
inderaltrucd, a* aeturhy for Id* note, payhieIn the nun of Fifteen thntiaand <i.\OtKi»
..liar*. Which said note n»< due on the
S»th day of February, 1922, and which rcnainsunpaid.
Fated, May Jflth, 1922.

I). K. tVF.IhHOri'.
iAMSON SF.I.Ifi.

Attorney for t>. K. Wrl«knpf,
No. 2:t1 Itroadway,

Itornnch of Mjinhnttnii,
City of »w dork.

vorrcF, or *,%t.n.
TAKT5 NOTICII 'hat en the 31*t day of
day. IB22. at 12:TJO o'clock F. M., at the
I'.xidiangi- Saleer im. No. 11-ltl Veaey Street,
loroush of Manhattan. City, County and
Itate of New York, the undernlgned will

ialtoat bidder, through Adrian II. Mullfr a
Ion, Aw-tldneara, three hundred cinO) aliarca,
|h n "A," Ttn.'t Certlfb ai-ja, of the Ran

' Imo CM*ar Mfy. <'o., each of which nharci
lave a pur vale- of One hundred tinnt delate,which certificate" tvero pledged by the
iw uer Ihcrcof, Marc Haa«, ivtui thr underlined,a* » entity for hi" note, payable In
itc a tun of Twntr v thousand iStl OOttt dollara,
ililch ltd* wa« due t.n the 1hth day of Feb*
unry, tOS'J. and which rentnlna unpaid.
I'oted. May Itith, 10*'J.

-tO*Rf*llfNR B. BKI-KOfF,
i.\M>U»N VKI.HI,

,\tt«rne> for -loaephlne 15. WeUkopf,
No. ?TI llrnatlattfi

ISoronttlt of Manhaffan,
City ol New York.

«/

»» 19

tge Company 1

tlet on new issue.

in $ 100 up are legal for H
r securities legalized for I
or our Certificates is so 3
for descriptive booklet. B

Company
mtague St., Brooklyn

ePlains

T. N. SIMMONS,
£pec!all»t in tha Buying, Selling or

Relocating of
Established Manufachiring Plants
throughout the United Kiat.-n and Canaua

201 NEW VICAllY BUILDING.
CANTON, OHIO.

XTIE Amherst National Bank of Boffais,located at ttie City of Buffalo, In the diata
cf New York, la closing Its affaira. Ail
cote holders and other creditors of the *»

oclatlonare. therefore, hereby notified
present the notee and other ciaUaa lor pay
neat.
Dated January 20. 1922.

9. J ITItBANUKT. Cashier.
THE Broadway National Bank of Buffale,located at the City of Buffalo, lit the State
f New York. Is closing Its affairs. All no:«

holders and other creditors of the aseocta*
tlon are. therefore, hereby notified to presentthe notes and other clatms for paymecu
Dated Januar* 20. 1922.

JOHN A. HTACHOWIAK. Cashier^
gl.KfTIOXS AND MEETING!*.

Anglo-American Oil Co., Ltd.
OF ENGLAND

London, May 20, 1922.
NOTICE IP UEItEBY GIVEN that the

Annual General Meeting of the above-named
Company will be Iwld at the Registered
Office of the Company, SO and ,'IS Queen
Antic's Gate, London, S. W., on Tliur- lay,
the U>th of June, 1022, at .1 o'clock 1'. M
For the convenience of Holder* of Share

Warrants) of the Company resident In the
TTilted States of America, the Director* of
the Company have Included among the conditionsupon which Share Warrants of the
Company aro 1-sucd, the conditions following:
(I'D "Any person ns hearer of a Share

"Warrant or Share Warrant* of the
"Company ehall ba entitled to attend
"In person or by pr-xy, and vote at
"ar.y General Meeting of the Com"paayIn rerpect thereof If he shall
"14 days at least before the day appointedf' r the meeting depoult his
"Share Warrant or Warrants with
"the Guaranty Trurt Company of
,\e»p lorK, u. a., wmcn saia

"Company shall Issue a certificate
"cttlng out the namei nn1 addressee' "< [ nil p> rson* who have 10 deposited
"their Share Warrants, anil they
"shall then send such certificate to
"the Company at Its IWgletered Of"ftre,so as to roach It before the
"time appointed for the meeting, and
"the pi mon or persons whose names
"and addresses shall appear In such
" ertlfli-ate, or th*lr respective prox"|es.shall be entitled to vote In re"apectof the number of shares d"pos"Itodby them respectively as aforesaid,as shall appear by such certlfl"cate.The names of more than one
"as Joint-holders of a Share Warrant
"shall not be received. The Hha'e
"Warrant or Warrants deposited
"with the Otiaranfy Trust Company t
"as aforesntd, shall bu retained by
"them until aftrr the meeting or
"any adjournment thereof shall have
"been held."

(t*a) "Th« Guaranty Trust Company may
"dispense with the d< posit with them
"of any such Share Warrants for the
"purpose mentioned In the last pre"cedingcondition when f.ich Shars
"Warrants are already deposited with
"any other Trust Company or I5an«"IngCorporation of repute In the
"T'nlted States of America or Can"ai'a,and such Trust Company or
"flanking Corporation shall, 11 days
"at leant before the day appointed
"for the meeting furnish to the
"Guaranty Trust Company a certlfl"ratese-tlng forth the name and
"address of the i»-rson on whose be"halfthey hold such Share Warrants,
"together with the number of shares
"represented thereby. Also with an
"undertaking that they will not
"part with possession of the Share
"Warrants mentioned In aueh <»r"tlflcateor any of them, or hold
"them or any of them on behalf of
"any other person or persons than
"the person named In the certificate
"until aft< r the meeting or any adjournmentthereof shall have been
"held. And tho Guaranty Trust
"Company may, when the aforesaid
"conditions hove betn compiled with,
"Issue a certificate to he sent to the
"Company setting out the names and
"addresses cf the persons named In
"any certificates Issued to theni hy
"any such Trust Company or Ilank"IngCorporation as aforesaid, and
"such person or persons or their re"rnectlveproxies s'lall be entitled to
"vote In respect of the number of
"shares named tn the certificate is.
"sued by tho Guaranty Trust Com"panyIn the same manner as If the
"Pharo Warranty representing such
"shares had. h« en deposited w ith the
"Guaranty Trust Company as pro"vldedby the last preceding condl"tlon."

A IT. HEWETT. Pecre»a-v.
td A ,00 Oueen Anne's Ga*e. T.endnn. P

The Internalional Nickel Company
NOTICE OK ANVT'VL MEETING.

Notice Is hereby given that the Annual
Meeting of the Stockholders of The InternationalNickel Company will be held at the
principal offlro of the Company, at Constable
Hook, nayopne. New Jersey, otr Trtesday, the
Idt'i day cf June. 1P22. ut eleven o'clock
in the forenoon, for the purpose of electing
five directors to bold office for three yeers
and for the transaction "f rnrh other businessns may rorrre before the meeting. Includingconsidering and voting upon the ap-
I>r vat ann rat titration or ail contraota, net*
awl proceedings of tho Heard of l>lrertnrs
and of tlio l'xi'i-utlv* Cflnimllif" of thla t'omparyirtnco the laet Annual Meeting of fttnek.
hohlera, ax art forth In the minute* of the
Hoard of l>ln»'for* ami of said Committor,
which >vi'I he open to examination by stockholdersof recer I during business hour*, a;
the Nexv York City office of the Company,
07 AVall Ktre<t.
Tiy order of 'he Hoard of Htreetors.

IAMKS |. \sm.BY. So, rotary
Bayonne, New Jersey, May let, 10712.

TILK llANOYKtl NATIONAt RANK
of lite City of New York,

Nassau A Pine 8ta.
Netv York, May 2, I92X

To the Shareholders
of The Hanover National Rank

of the C|ty of New York:
Notice l« hereby alven that a xpeeial meat.

ina or hh enmreiininere or inn Men* hae
he«,-. called and will be held at 10 o'clock
A M.. on Tim-day. the »tath day of June.
1072 a! the bankinir office of The Hanover
Vat ton a' Tank of ttie Pity of Now York,
corner of Na*«ati and Tin* street*. Manha'tan.City of Nc-.v York, to vote upon the
follow |nj revolution*

TtFPOI.VPIP, that, tinder the prnvla!o**a
of the Act of May 1, lead. the Capital
Pinch of thla Ae-octatlon he lncrea«wd la
the mm of 87 oon.000. ntakln* the total
rnpl'al 8.".,0<10 nnn. Said Inrreeee eh all ae
made by a eiock dividend from the tindividedprofl'e of the flank, and to vote
upon aueh other mattera ae may properly
he hroiiyht before «ald meetlna
lly ord< r of Ihe Hoard of lblreotore.

tVTT.T.T AM V CAm.1T. tit Ca»M.»

IIIIIIIMMVI \M> INTKItF.AT
ir\\s <,i 11 i fiu it roMPANi

A «|tiartorly distribution of On« potior porattorn h*« boot, clrolnrort by th» Board f
plroctoio. potable 011 Juno t", 1P2'.!, to 010,1
hnltlor* of roeord at tho cloae of buslnoa* on
Jnor 1. 1 fitly.
PtnokboU»ra tt 111 bo artvlaori lator 0' to

vbat pot'lon of thla distribution l« fr m
IV,,- Hut-plus and wltat from Rooor-vo for
Iirplotlon. and th" company has boon advl-u-Htbaf flio portion from Tlooorvo for
1 topi,>tIon la probably not subject to Federal
Income Tax.

11. F. J. KNOBLOCH. Troeeurer.

I

» i


